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Item 3.03.

Material Modification to Rights of Security Holders.

The information set forth in Item 5.03 of this Current Report on Form 8-K is hereby incorporated by reference.
Item 5.03.

Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On May 15, 2020, PLx Pharma Inc. (the “Company”) filed a Certificate of Designations, Preferences and Rights of Series B Convertible Preferred
Stock (the “Certificate of Designation”) with the Secretary of the State of Delaware. The Certificate of Designation sets forth the rights, powers and
preferences of the Company’s Series B Convertible Preferred Stock. For more information on the Certificate of Designation and the Series B Convertible
Preferred Stock, please see the Company’s definitive proxy statement (the “Proxy Statement”) filed with the Securities and Exchange Commission on April
7, 2020 and the Company’s Form 8-K filed with the Securities and Exchange Commission on March 13, 2020.
The foregoing description of the Certificate of Designation is qualified in its entirety by reference to the full text of the Certificate of Designation,
which is filed herewith as Exhibit 3.1 and incorporated herein by reference.
Item 5.07.

Submission of Matters to a Vote of Security Holders

On May 15, 2020, the Company held its special meeting of stockholders (the “Special Meeting”), at which the Company submitted to a vote of its
stockholders a proposal to approve the issuance of more than 20% of the Company’s common stock pursuant to a private placement transaction (the
“Private Placement”) contemplated by that certain Purchase Agreement, dated March 12, 2020, by and among the Company and certain accredited
investors, and a change of control for purposes of Nasdaq Listing Rule 5635 (the “Proposal”). For more information on the Proposal and the Private
Placement, please see the Company’s definitive proxy statement filed with the Securities and Exchange Commission on April 7, 2020 and the Company’s
Form 8-K filed with the Securities and Exchange Commission on March 13, 2020.
At the Special Meeting, a total of 5,174,942 shares were present virtually or represented by proxy, out of 9,156,260 shares outstanding and entitled
to vote as of the record date. Set forth below are the final voting results for the Proposal:
Proposal – to approve the issuance of more than 20% of the Company’s common stock pursuant to a private placement transaction with certain
accredited investors and a change of control for purposes of Nasdaq Listing Rule 5635. The stockholders approved the Proposal, voting as follows:
For

Against

Abstention

5,057,035

115,850

2,057

Upon this stockholder approval, on May 15, 2020, the Company completed the Private Placement.
Item 8.01.

Other Events.

In connection with the closing of the Private Placement, on May 18, 2020, the Company issued a press release announcing the closing. A copy of
the press release is attached as Exhibit 99.1 and is filed as part of this Current Report on Form 8-K.
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Certificate of Designations, Preferences and Rights of Series B Convertible Preferred Stock of the Company
Press Release, dated May 18, 2020
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Exhibit 3.1
CERTIFICATE OF DESIGNATIONS, PREFERENCES AND RIGHTS
OF
SERIES B CONVERTIBLE PREFERRED STOCK
OF
PLX PHARMA INC.
(Pursuant to Section 151 of the
Delaware General Corporation Law)

PLx Pharma Inc., a corporation organized and existing under the laws of the State of Delaware (the “Company”), hereby certifies that, pursuant to
authority vested in the Board of Directors of the Company (the “Board of Directors”) by Article IV of the Amended Certificate of Incorporation (the
“Certificate of Incorporation”) of the Company, the following resolutions were adopted on March 12, 2020 by the Board of Directors pursuant to Section
151 of the Delaware General Corporation Law (the “DGCL”):
WHEREAS, the Company’s Certificate of Incorporation authorizes the issuance of 1,000,000 shares of preferred stock, par value $0.001 per share
(the “Preferred Stock”), from time to time in one or more classes or series;
WHEREAS, 45,000 shares of such Preferred Stock have already been designated as “Series A Convertible Preferred Stock” (the “Series A
Preferred Stock”), with the voting powers, designations, preferences and other special rights, and the qualifications, limitations and restrictions thereof, set
forth in the Amended and Restated Certificate of Designations, Preferences and Rights of Series A Convertible Preferred Stock (the “Amended and
Restated Series A Preferred Stock Certificate of Designations”) filed with the Secretary of State of the State of Delaware on February 20, 2019;
WHEREAS, the Board of Directors is authorized to fix the dividend rights, dividend rate, voting rights, conversion rights, rights and terms of
redemption and liquidation preferences of any wholly unissued series of preferred stock and the number of shares constituting any series and the
designation thereof, of any of them; and
WHEREAS, it is the desire of the Board of Directors, pursuant to its authority as aforesaid, to fix the rights, preferences, restrictions and other
matters relating to a series of the Preferred Stock, which shall consist of 25,000 shares of the Preferred Stock which the Corporation has the authority to
issue, as follows:

“RESOLVED that, pursuant to authority vested in the Board of Directors of the Company by ARTICLE IV of the Company’s Certificate of
Incorporation, out of the total authorized number of 1,000,000 shares of Preferred Stock, of which 45,000 shares have been designated as Series A
Preferred Stock, there shall be designated a series of 25,000 shares which shall be issued in and constitute a single series to be known as “Series B
Convertible Preferred Stock” (hereinafter called the “Series B Preferred Stock”). The Board of Directors hereby resolves that the shares of Series B
Preferred Stock shall have the voting powers, designations, preferences and other special rights, and the qualifications, limitations and restrictions thereof,
set forth below:
1.

Certain Definitions.

As used in this Certificate of Designations, Preferences and Rights of Series B Convertible Preferred Stock of PLx Pharma Inc. (this
“Certificate”), the following terms shall have the respective meanings set forth below:
“Affiliate”, as applied to any Person, means any other Person directly or indirectly controlling, controlled by, or under common control
with, that Person. For the purposes of this definition, “control” (including, with correlative meanings, the terms “controlling”, “controlled by” and “under
common control with”), as applied to any Person, means the possession, directly or indirectly, of the power to direct or cause the direction of the
management and policies of that Person, whether through the ownership of voting securities or by contract or otherwise.
“Board of Directors” means the board of directors of the Company.
“Business Day” means a day, other than a Saturday or Sunday, on which banks in New York City are open for the general transaction of
business.
“Change of Control Transaction” means the occurrence after the date hereof of any of (i) an acquisition by an individual, legal entity or
“group” (as described in Rule 13d-5(b)(1) promulgated under the Securities Exchange Act of 1934, as amended (the “Exchange Act”)) of effective control
(whether through legal or beneficial ownership of capital stock of the Company, by contract or otherwise) of in excess of 50% of the voting securities of the
Company, or (ii) the Company merges into or consolidates with or enters into any share exchange or other business combination transaction with any other
Person, or any Person merges into or consolidates with or enters into any share exchange or other business combination transaction with the Company and,
after giving effect to such transaction, the shareholders of the Company immediately prior to such transaction own less than 50% of the aggregate voting
power of the Company or the successor entity of such transaction, or (iii) the Company sells or transfers all or any substantial portion of its assets to
another Person and the shareholders of the Company immediately prior to such transaction own less than 50% of the aggregate voting power of the
acquiring entity immediately after the transaction, or (iv) a replacement at one time or within a one year period of more than one-half of the members of the
Board of Directors which is not approved by a majority of those individuals who are members of the Board of Directors on the date hereof (or by those
individuals who are serving as members of the Board of Directors on any date whose nomination to the Board of Directors was approved by a majority of
the members of the Board of Directors who are members on the date hereof), or (v) the execution by the Company of an agreement to which the Company
is a party or by which it is bound, providing for any of the events set forth in clauses (i) through (iv) herein; provided, however, that a transaction or
transactions described in clause (i) above that (x) relates to the waiver or modification of any beneficial ownership limitation (or similar provision) in any
instrument beneficially owned by Park West or (y) solely involves Affiliates of Park West shall not constitute a Change of Control Transaction.

“Common Stock” means the common stock, par value $0.001 per share, of the Company, including the stock into which shares of the
Series A Preferred Stock and the Series B Preferred Stock are convertible, and any securities into which the Common Stock may be reclassified.
“Conversion Shares” means the shares of Common Stock into which the Series B Preferred Stock is convertible.
“Dividend End Date” means the date on which the U.S. Food and Drug Administration has approved the New Drug Applications for each
of Vazalore 325 mg and Vazalore 81 mg.
“Initial Investors” means MSD and Park West.
“MSD” means MSD Partners, L.P. and its Affiliates.
“Park West” means Park West Asset Management LLC and its Affiliates.
“Person” shall be construed in the broadest sense and means and includes any natural person, a partnership, a corporation, an association,
a joint stock company, a limited liability company, a trust, a joint venture, an unincorporated organization and other entity or governmental or quasigovernmental entity.
“Series B Stated Value” means $1,000.
“Subsidiary” means any corporation, association or other business entity (i) at least 50% of the outstanding voting securities of which are
at the time owned or controlled, directly or indirectly, by the Company; or (ii) with respect to which the Company possesses, directly or indirectly, the
power to direct or cause the direction of the affairs or management of such Person.
“Transfer” means any direct or indirect sale, merger, consolidation, amalgamation, reorganization or other similar plan or scheme, or
operation of law, assignment, conveyance, transfer, sale or other disposition, in each case, whether directly, or directly or indirectly of a parent, holding
company, equity holder or Subsidiary or otherwise.
2.

Dividends.

(a)
Each holder of Series B Preferred Stock, on a pari passu basis with the holders of the shares of Series A Preferred Stock but in
preference and priority to the holders of all other classes or series of stock, shall be entitled to receive, with respect to each share of Series B Preferred
Stock then outstanding and held by such holder, dividends, commencing from the date of issuance of such share of Series B Preferred Stock and ending on
the Dividend End Date, if any, at the rate of eight percent (8%) per annum of the Series B Stated Value (the “Series B Preferred Dividends”). The Series B
Preferred Dividends shall be cumulative from the date of original issuance until the Dividend End Date, if any, whether or not earned or declared and shall
accrue during such period on a daily basis computed on the basis of a 365-day year and compounded quarterly whether or not the Company shall have
assets legally available therefore. The Series B Preferred Dividends shall be paid quarterly in arrears on the last day of March, June, September and
December in each year, commencing June 30, 2020. The Series B Preferred Dividends shall be payable at the option of the Company either in cash or in
kind in additional shares of Series B Preferred Stock (rounded down to the nearest whole share with any fractional shares being issued in cash in an amount
equal to the Series B Stated Value of such fractional share of Series B Preferred Stock) (the “PIK Shares”). Any payment of Series B Preferred Dividends
in PIK Shares shall be based on the Series B Stated Value.

(b)
No dividends shall be paid on any Common Stock of the Company or any other class or series of capital stock of the Company
unless and until all outstanding dividends due to be paid to the holders of the shares of Series A Preferred Stock and all Series B Preferred Dividends shall
have been paid or declared and set apart for payment to the holders of the shares of Series A Preferred Stock and Series B Preferred Stock.
(c)
In the event that the Company shall at any time pay a dividend on the Common Stock (other than a dividend payable solely in
shares of Common Stock) or any other class or series of capital stock of the Company, the Company shall, at the same time, pay to each holder of Series B
Preferred Stock a dividend equal to the dividend that would have been payable to such holder if the shares of Series B Preferred Stock held by such holder
had been converted into Common Stock on the date of determination of holders of Common Stock entitled to receive such dividends (without regard to the
limitations set forth in Section 7, and after giving effect to any adjustment required under subsection 4G).
(d)
Subject to subsection 4G, if there shall be any dividend or distribution in which holders of Series B Preferred Stock shall be
entitled to participate pursuant to this Certificate, which is in the form of Common Stock or rights, options or warrants to subscribe for or acquire Common
Stock, then such dividend or distribution shall instead be made to such holder in the form of additional shares of Series B Preferred Stock with the number
of shares of Series B Preferred Stock issuable in such dividend or distribution being equal to the number of shares of Series B Preferred Stock that would
be convertible under Section 4 (without regard to the limitations set forth in Section 7, and after giving effect to any adjustment required under subsection
4G) into the number of shares of Common Stock that such holder would have received in such dividend or distribution, and, in the case of any such
dividend or distribution that is in the form of rights, options or warrants to subscribe for or acquire Common Stock, a number of rights, options or warrants
to subscribe for or acquire shares of Series B Preferred Stock (with (i) such number of shares of Series B Preferred Stock being equal to the number of
shares of Series B Preferred Stock that would be convertible under Section 4 (without regard to the limitations set forth in Section 7, and after giving effect
to any adjustment required under subsection 4G) into the number of shares of Common Stock that such rights, options or warrants would have covered had
such rights, options or warrants been to subscribe for or acquire Common Stock and (ii) such other terms of the rights, options or warrants (including
exercise price and other terms) being such that such rights, option or warrants have equivalent economic and other terms as the rights, options or warrants
to subscribe for or acquire Common Stock).
3.

Liquidation.

(a)
Upon any liquidation, dissolution or winding up of the Company, whether voluntary or involuntary, the holders of the shares of
Series B Preferred Stock shall be entitled, on a pari passu basis with the holders of the shares of Series A Preferred Stock but before any distributions shall
be made to the holders of the Common Stock, or any other class or series of capital stock of the Company, to be paid an amount per share equal to the
Series B Stated Value plus any accrued and unpaid Series B Preferred Dividends (the “Liquidation Preference”). If upon such liquidation, dissolution or
winding up of the Company, whether voluntary or involuntary, the assets to be distributed among the holders of the shares of Series A Preferred Stock and
the Series B Preferred Stock shall be insufficient to permit payment to the holders of the shares of Series A Preferred Stock and the Series B Preferred
Stock of their respective liquidation amount, then the entire assets of the Company to be distributed shall be distributed pro rata to the holders of Series A
Preferred Stock and the Series B Preferred Stock. Unless waived in writing by the holders of at least a majority of the Series B Preferred Stock then
outstanding, voting together as one class, a consolidation or merger of the Company into or with any other entity or entities, a share exchange, a sale of
Common Stock or the sale or transfer by the Company of all or substantially all of its assets, in each case under circumstances in which the holders of a
majority in voting power of the outstanding capital stock of the Company, immediately prior to such a merger, consolidation, share exchange or sale, own
less than a majority in voting power of the outstanding capital stock of the corporation or the surviving or resulting corporation or acquirer, as the case may
be, immediately following such a merger, consolidation, share exchange or sale (each such transaction being hereinafter referred to as a “Corporate
Transaction”) shall be deemed to be a liquidation within the meaning of this Section 3.

(b)
In the event of any voluntary or involuntary liquidation, dissolution or winding up of the Company or any Corporate
Transaction, after the payment of all preferential amounts required to be paid to the holders of shares of Series A Preferred Stock and Series B Preferred
Stock, the remaining assets of the Company available for distribution to its stockholders shall be distributed among the holders of the shares of Common
Stock, pro rata based on the number of shares held by each such holder.
4.

Conversion.

4A.

Right to Convert.

(a)
Subject to the terms and conditions of this subsection 4A and Section 7, the holder of any share or shares of Series B Preferred
Stock shall have the right, at its option at any time, to convert any such shares of Series B Preferred Stock into such number of fully paid and
nonassessable whole shares of Common Stock as is obtained by multiplying the number of shares of Series B Preferred Stock so to be converted
by the Series B Stated Value per share and dividing the result by the conversion price of $3.10 per share or, if there has been an adjustment of the
conversion price, by the conversion price as last adjusted and in effect at the date any share or shares of Series B Preferred Stock are surrendered
for conversion (such price, or such price as last adjusted, being referred to herein as the “Conversion Price”); provided, however, that no holder of
shares of Series B Preferred Stock may elect to convert shares of Series B Preferred Stock in an aggregate amount less than 10% of the shares of
Series B Preferred Stock held by such holder as of the date of issuance (or, if less, then all of such holder’s shares of Series B Preferred Stock).
Such rights of conversion shall be exercised by the holder thereof by surrender of a certificate or certificates for the shares to be converted to the
Company at its principal office (or such other office or agency of the Company as the Company may designate by notice in writing to the holder
or holders of the Series B Preferred Stock), together with a properly completed notice of conversion in the form attached to the Series B Preferred
Stock certificate with a statement of (i) the number of shares of Series B Preferred Stock to be converted by such holder, and (ii) the name or
names (with address), subject to compliance with applicable laws to the extent such designation shall involve a transfer, in which the certificate or
certificates for shares of Common Stock, shall be issued, at any time during its usual business hours on the date set forth in such notice. Such
conversion shall be deemed to have been effected and the Conversion Price shall be determined as of the close of business on the date on which
such written notice shall have been received by the Company and the certificate or certificates for such shares shall have been surrendered as
aforesaid.
(b)
To the extent permitted by applicable law and the listing requirements of any stock market or exchange on which the Common
Stock is then listed, the Company from time to time may decrease the Conversion Price by any amount for any period of time if the period is at
least twenty (20) days, the decrease is irrevocable during the period and the Board of Directors shall have made a determination that such decrease
would be in the best interests of the Company, which determination shall be conclusive. Whenever the Conversion Price is decreased pursuant to
the preceding sentence, the Company shall provide written notice thereof to the holders of the Series B Preferred Stock at least five (5) days prior
to the date the decreased Conversion Price takes effect, and such notice shall state the decreased Conversion Price and the period during which it
will be in effect.

4B.
Issuance of Certificates; Time Conversion Effected; Buy-In. Promptly after receipt by the Company of a written notice of the
conversion of the Series B Preferred Stock and surrender of the certificate or certificates for the share or shares of the Series B Preferred Stock
being converted, the Company shall issue and deliver, or cause to be issued and delivered, to the holder, registered in such name or names as such
holder may direct, subject to compliance with applicable laws to the extent such designation shall involve a transfer, a certificate or certificates (or,
in the case of book-entry only securities, other evidence of ownership) for the number of whole shares of Common Stock issuable upon the
conversion of such share or shares of Series B Preferred Stock. Upon the effective date of any such conversion, the rights of the holder of the
shares of Series B Preferred Stock being converted shall cease, and the person or persons in whose name or names any certificate or certificates
for shares of Common Stock shall be issuable upon such conversion shall be deemed to have become the holder or holders of record of the shares
represented thereby.
If (1) a certificate (or offer evidence of ownership) representing the Conversion Shares is not delivered to a holder of Series B Preferred
Stock within two (2) Business Days of the due conversion of its Series B Preferred Stock and (2) prior to the time such certificate (or offer
evidence of ownership) is received by such holder, the holder, or any third party on behalf of the holder or for the holder’s account, purchases (in
an open market transaction or otherwise) shares of Common Stock to deliver in satisfaction of a sale by the holder of shares represented by such
certificate (or offer evidence of ownership) (a “Buy-In”), then the Company shall pay in cash to the holder (for costs incurred either directly by
such holder or on behalf of a third party) the amount by which the total purchase price paid for Common Stock as a result of the Buy-In (including
brokerage commissions, if any) exceeds the proceeds received by such holder as a result of the sale to which such Buy-In relates. The holder shall
provide the Company written notice indicating the amounts payable to the holder in respect of the Buy-In.
4C.
Fractional Shares; Dividends; Partial Conversion. No fractional shares shall be issued upon conversion of the Series B Preferred
Stock into Common Stock, and the number of shares of Common Stock to be issued shall be rounded down to the nearest whole share. Subject to
subsection 4G, upon any conversion of the Series B Preferred Stock, the Company shall pay to the holder all accrued and unpaid Series B
Preferred Dividends to the date of conversion, at the option of the Company, in cash or in PIK Shares; provided, that, on the date of conversion,
Series B Preferred Dividends shall cease to accrue on the shares of Series B Preferred Stock so converted. In case the number of shares of Series B
Preferred Stock represented by the certificate or certificates surrendered pursuant to subsection 4A(a) exceeds the number of shares converted, the
Company shall upon such conversion, execute and deliver to the holder thereof at the expense of the Company, a new certificate for the number of
shares of Series B Preferred Stock represented by the certificate or certificates surrendered which are not to be converted.
4D.
Stock Splits and Dividends. If the Company shall, at any time or from time to time while the Series B Preferred Stock is
outstanding, pay a dividend or make a distribution on its Common Stock in shares of Common Stock, subdivide its outstanding shares of Common
Stock into a greater number of shares or combine its outstanding shares of Common Stock into a smaller number of shares or issue by
reclassification of its outstanding shares of Common Stock any shares of its capital stock (including any such reclassification in connection with a
consolidation or merger in which the Company is the continuing corporation), then the Conversion Price in effect immediately prior to the date
upon which such change shall become effective shall be adjusted by multiplying such Conversion Price by a fraction, the numerator of which shall
be the number of shares of Common Stock outstanding immediately prior to such change and the denominator of which shall be the number of
shares of Common Stock outstanding immediately after giving effect to such change. Such adjustment shall be made successively whenever any
event listed above shall occur.

4E.
Reorganization or Reclassification. If any capital reorganization or reclassification of the capital stock of the Company,
consolidation or merger of the Company with another corporation in which the Company is not the survivor, or sale, transfer or other disposition
of all or substantially all of the Company’s assets to another corporation shall be effected, then, as a condition of such reorganization or
reclassification, consolidation, merger, sale, transfer or other disposition, lawful and adequate provision shall be made whereby each holder of a
share or shares of Series B Preferred Stock shall thereafter have the right to receive, upon the basis and upon the terms and conditions specified
herein and in lieu of the Conversion Shares immediately theretofore receivable upon the conversion of such share or shares of the Series B
Preferred Stock, such shares of stock, securities or assets as would have been issuable or payable with respect to or in exchange for a number of
Conversion Shares equal to the number of Conversion Shares immediately theretofore issuable upon conversion of the Series B Preferred Stock,
had such reorganization, reclassification, consolidation, merger, sale, transfer or other disposition not taken place, and in any such case appropriate
provision shall be made with respect to the rights and interests of such holder to the end that the provisions hereof (including without limitation
provisions for adjustment of the Conversion Price) shall thereafter be applicable, as nearly equivalent as may be practicable in relation to any
shares of stock, securities or assets thereafter deliverable upon the exercise of such conversion rights. The Company shall not effect any such
consolidation, merger, sale, transfer or other disposition unless prior to or simultaneously with the consummation thereof the successor corporation
(if other than the Company) resulting from such consolidation or merger, or the corporation purchasing or otherwise acquiring such assets or other
appropriate corporation or entity shall assume the obligation to deliver to the holders of the Series B Preferred Stock, at the last addresses of such
holders appearing on the books of the Company, such shares of stock, securities or assets as, in accordance with the foregoing provisions, such
holders may be entitled to receive, and the other obligations hereunder. The provisions of this subsection 4E shall similarly apply to successive
reorganizations, reclassifications, consolidations, mergers, sales, transfers or other dispositions.

4F.
Distributions. In case the Company shall fix a payment date for the making of a distribution to all holders of Common Stock
(including any such distribution made in connection with a consolidation or merger in which the Company is the continuing corporation) of
evidences of indebtedness or assets (other than cash dividends or cash distributions payable out of consolidated earnings or earned surplus or
dividends or distributions referred to in Section 4D), or subscription rights or warrants, the Conversion Price to be in effect after such payment
date shall be determined by multiplying the Conversion Price in effect immediately prior to such payment date by a fraction, the numerator of
which shall be the total number of shares of Common Stock outstanding multiplied by the Market Price (as defined below) per share of Common
Stock immediately prior to such payment date, less the fair market value (as determined by the Board of Directors in good faith) of said assets or
evidences of indebtedness so distributed, or of such subscription rights or warrants, and the denominator of which shall be the total number of
shares of Common Stock outstanding multiplied by such Market Price per share of Common Stock immediately prior to such payment date.
“Market Price” as of a particular date (the “Valuation Date”) shall mean the following: (a) if the Common Stock is then listed on a national stock
exchange, the closing sale price of one share of Common Stock on such exchange on the last trading day prior to the Valuation Date; (b) if the
Common Stock is then quoted on The Nasdaq Stock Market, Inc. (“Nasdaq”), the Financial Industry Regulatory Authority OTC Bulletin Board
(the “Bulletin Board”) or such similar quotation system or association, the closing sale price of one share of Common Stock on Nasdaq, the
Bulletin Board or such other quotation system or association on the last trading day prior to the Valuation Date or, if no such closing sale price is
available, the average of the high bid and the low asked price quoted thereon on the last trading day prior to the Valuation Date; or (c) if the
Common Stock is not then listed on a national stock exchange or quoted on Nasdaq, the Bulletin Board or such other quotation system or
association, the fair market value of one share of Common Stock as of the Valuation Date, as determined in good faith by the Board of Directors
and the holders of at least a majority of the outstanding Series B Preferred Stock. If the Common Stock is not then listed on a national securities
exchange, Nasdaq, the Bulletin Board or such other quotation system or association, the Board of Directors shall respond promptly, in writing, to
an inquiry by a holder of Series B Preferred Stock prior to the conversion of Series B Preferred Stock hereunder as to the fair market value of a
share of Common Stock as determined by the Board of Directors. In the event that the Board of Directors and the holders of at least a majority of
the outstanding Series B Preferred Stock are unable to agree upon the fair market value in respect of subpart (c) hereof, the Company and the
holders of at least a majority of the outstanding Series B Preferred Stock shall jointly select an appraiser, who is experienced in such matters. The
decision of such appraiser shall be final and conclusive, and the cost of such appraiser shall be borne equally by the Company and such holders.
Such adjustment shall be made successively whenever such a payment date is fixed.

4G.
Adjustment for Unissued Shares. To the extent that applicable law or any existing contractual restrictions of the Company
prohibit any required issuance pursuant to this Certificate of (x) PIK Shares or (y) additional shares of Series B Preferred Stock under subsection
2(d) hereof or otherwise ((x) and (y), collectively, “Additional Shares”), then appropriate adjustment to the Conversion Price shall be made, in
connection with any conversion of shares of Series B Preferred Stock, or any calculation of the number of shares of Common Stock into which
shares of Series B Preferred Stock would be convertible, such that the number of shares of Common Stock into which such shares of Series B
Preferred Stock are, or would be, convertible equals the aggregate number of shares of Common Stock into which such shares, plus any
Additional Shares in respect of such shares of Series B Preferred Stock, would be convertible but for the effects of such prohibition. On the date of
a conversion in connection with which an adjustment under this subsection 4G is being made, all Series B Preferred Dividends which were
previously accrued and unpaid on the shares of Series B Preferred Stock being converted shall be deemed paid in full.
4H.
Effective Date of Adjustment. An adjustment to the Conversion Price shall become effective immediately after the payment date
in the case of each dividend or distribution and immediately after the effective date of each other event which requires an adjustment; provided
that any adjustment pursuant to subsection 4G shall be made solely in the circumstances required by such subsection.
4I.
Subsequent Adjustments. In the event that, as a result of an adjustment made pursuant to this Section 4, holders of Series B
Preferred Stock shall become entitled to receive any shares of capital stock of the Company other than shares of Common Stock, the number of
such other shares so receivable upon the conversion of the Series B Preferred Stock shall be subject thereafter to adjustment from time to time in a
manner and on terms as nearly equivalent as practicable to the provisions with respect to the Conversion Shares contained herein.
4J.
Notice of Adjustment. Upon any adjustment of the Conversion Price, then, and in each such case the Company shall give written
notice thereof by first class mail, postage prepaid, addressed to each holder of shares of Series B Preferred Stock at the address of such holder as
shown on the books of the Company, which notice shall state the Conversion Price resulting from such adjustment, setting forth in reasonable
detail the method of calculation and the facts upon which such calculation is based.
4K.

Other Notices. In case at any time:

(1)
the Company shall declare any dividend upon its Common Stock payable in cash or stock or make any other
distribution to the holders of its Common Stock;
(2)
the Company shall offer for subscription pro rata to the holders of its Common Stock any additional shares of such
stock of any class or other rights;
(3)
there shall be any capital reorganization or reclassification of the capital stock of the Company, or a consolidation or
merger of the Company with, or a sale of all or substantially all its assets to, another corporation; or

(4)

there shall be a voluntary or involuntary dissolution, liquidation or winding up of the Company;

then, in any one or more of said cases, the Company shall give, by first class mail, postage prepaid, addressed to each holder of any shares of
Series B Preferred Stock at the address of such holder as shown on the books of the Company, (a) at least 15 days prior written notice of the date
on which the books of the Company shall close or a record shall be taken for such dividend, distribution or subscription rights or for determining
rights to vote in respect of any such reorganization, reclassification, consolidation, merger, sale, dissolution, liquidation or winding up, and (b) in
the case of any such reorganization, reclassification, consolidation, merger, sale, dissolution, liquidation or winding up, at least 15 days prior
written notice of the date when the same shall take place. Such notice in accordance with the foregoing clause (a) shall also specify, in the case of
any such dividend, distribution or subscription rights, the date on which the holders of Common Stock shall be entitled thereto, and such notice in
accordance with the foregoing clause (b) shall also specify the date on which the holders of Common Stock shall be entitled to exchange their
Common Stock for securities or other property deliverable upon such reorganization, reclassification, consolidation, merger, sale, dissolution,
liquidation or winding up, as the case may be.
4L.

Stock to be Reserved.

(1)
The Company will at all times reserve and keep available out of its authorized but unissued Common Stock solely for
the purpose of issuance upon the conversion of the Series B Preferred Stock as herein provided, such number of shares of Common Stock as shall
then be issuable upon the conversion of all outstanding shares of Series B Preferred Stock. All shares of Common Stock which shall be so issued
shall be duly and validly issued and fully paid and nonassessable and free from all liens, duties and charges arising out of or by reason of the issue
thereof (including, without limitation, in respect of taxes) and, without limiting the generality of the foregoing, the Company covenants that it will
from time to time take all such action as may be requisite to assure that the par value per share of the Common Stock is at all times equal to or less
than the effective Conversion Price. The Company will take all such action within its control as may be necessary on its part to assure that all such
shares of Common Stock may be so issued without violation of any applicable law or regulation, or of any requirements of any national securities
exchange upon which the Common Stock of the Company may be listed. The Company will not take any action which results in any adjustment of
the Conversion Price if after such action the total number of shares of Common Stock issued and outstanding and thereafter issuable upon exercise
of all options and conversion of convertible or exchangeable stock or securities, including upon conversion of the Series B Preferred Stock, would
exceed the total number of shares of such class of Common Stock then authorized by the Company’s Certificate of Incorporation.
(2)
The Company will at all times reserve and keep available out of its authorized Series B Preferred Stock such number of
shares of Series B Preferred Stock as is equal to or greater than the number of shares of Series B Preferred Stock then outstanding. All shares of
Series B Preferred Stock which shall be so issued shall be duly and validly issued and fully paid and nonassessable and free from all liens, duties
and charges arising out of or by reason of the issue thereof (including, without limitation, in respect of taxes).
4M.
No Reissuance of Series B Preferred Stock. Shares of Series B Preferred Stock that are converted into shares of Common Stock
as provided herein shall be retired and may not be reissued as Series B Preferred Stock but may be reissued as all or part of another series of
Preferred Stock.

4N.
Issue Tax. The issuance of certificates for shares of Common Stock upon conversion of the Series B Preferred Stock shall be
made without charge to the holders thereof for any issuance tax, stamp tax, transfer tax, duty or charge in respect thereof, provided that the
Company shall not be required to pay any tax, duty or charge which may be payable in respect of any transfer involved in the issuance and
delivery of any certificate in a name other than that of the holder of the Series B Preferred Stock which is being converted.
4O.
Closing of Books. The Company will at no time close its transfer books against the transfer of any Series B Preferred Stock or of
any shares of Common Stock issued or issuable upon the conversion of any shares of Series B Preferred Stock in any manner which interferes
with the timely conversion of such Series B Preferred Stock; provided, however, nothing herein shall be construed to prevent the Company from
setting record dates for the holders of its securities.
5.

Voting - Series B Preferred Stock.

(a)
So long as Park West holds at least 25.00% of the issued and outstanding shares of Series B Preferred Stock, the
Company shall give Park West written notice of each meeting of the Board of Directors and each committee thereof at least at the same time and
in the same manner as notice is given to the directors and Park West shall have the right to designate (in such manner as they shall determine in
their sole discretion) one representative who shall have the right to attend as an observer all meetings of the Board of Directors and all committees
thereof; provided that in the case of telephonic meetings conducted in accordance with the Company’s bylaws and applicable law, the holders’
representative shall be given the opportunity to listen to such telephonic meetings. The holders’ representative shall be entitled to receive all
written materials and other information (including without limitation copies of meeting minutes) given to directors in connection with such
meetings at the same time such materials and information are given to the directors. If the Company proposes to take any action by written consent
in lieu of a meeting of its Board of Directors or of any committee thereof, the Company shall give written notice thereof to the holders’
representative and each of the Company’s directors prior to the effective date of such consent describing in reasonable detail the nature and
substance of such action. The Company shall pay the reasonable out-of-pocket expenses of the holders’ representative incurred in connection with
attending such board and committee meetings.
(b)
So long as Park West holds at least 25.00% of the issued and outstanding shares of Series B Preferred Stock, Park West
shall have the right to elect one member of the Board of Directors (the “Series B Director”); provided that, so long as the holders of Series A
Preferred Stock have the right to elect a Series A Director (as defined in subsection 5(b) of the Amended and Restated Series A Preferred Stock
Certificate of Designation), the Series B Director shall be the same individual as the Series A Director. The Company shall pay the reasonable outof-pocket expenses of the Series B Director incurred in connection with attending meetings of the Board of Directors and any committees thereof
on which such Series B Director serves. During the term of any Series B Director elected by Park West in accordance with this subsection 5(b), the
number of observers which Park West has the right to designate pursuant to subsection 5(a) shall be reduced to zero.

(c)
Holders of shares of Series B Preferred Stock shall not be entitled to vote, as a separate class or otherwise on any
matter, and their consent shall not be required for any corporate action, except as otherwise required by law or as expressly provided in this
Certificate or the Company’s Certificate of Incorporation.
6.
Certain Restrictions. So long as any shares of Series B Preferred Stock are outstanding, in addition to any other vote of the
holders of Series B Preferred Stock required by law or by the Company’s Certificate of Incorporation, without the prior consent of the holders of at least
66% of the Series B Preferred Stock then outstanding and, solely in the case of paragraph (a) below, each of the Initial Investors, given in person or by
proxy, either in writing or at a special meeting called for that purpose, at which meeting the holders of the shares of such Series B Preferred Stock shall vote
together as a class, the Company will not:
(a)
(I) authorize, create, designate, establish, issue or sell (whether by merger or otherwise) (i) an increased number of
shares of Series B Preferred Stock (other than (x) Series B Preferred Dividends or (y) in lieu of Common Stock pursuant to Section 2(d)), or (ii)
any other class or series of capital stock ranking senior to or on parity with the Series B Preferred Stock as to dividends or upon liquidation or (II)
reclassify any shares of Common Stock or any other class or series of capital stock into shares having any preference or priority as to dividends or
upon liquidation superior to or on parity with any such preference or priority of Series B Preferred Stock;
(b)
adopt a plan for the liquidation, dissolution or winding up of the affairs of the Company or any recapitalization plan
(whether occurring by merger, consolidation or otherwise), file any petition seeking protection under any federal or state bankruptcy or insolvency
law or make a general assignment for the benefit of creditors;
(c)

enter into any Change of Control Transaction;

(d)
enter into any transaction with any Affiliate or shareholder of the Company, which transaction has the effect, directly or
indirectly, of causing a distribution to such Affiliate or shareholder in preference to the Series B Preferred Stock;
(e)

incur, assume or suffer to exist any indebtedness for borrowed money in excess of $15,000,000 in the aggregate;

(f)
amend, alter or repeal, whether by merger, consolidation or otherwise, the Certificate of Incorporation or Bylaws of the
Company or the Resolutions contained in this Certificate and the powers, preferences, privileges, relative, participating, optional and other special
rights and qualifications, limitations and restrictions thereof, which would adversely affect any right, preference, privilege or voting power of the
Series B Preferred Stock, or which would increase or decrease the amount of authorized shares of the Series B Preferred Stock or of any other
series of preferred stock ranking senior to the Series B Preferred Stock, with respect to the payment of dividends (whether or not such series of
preferred stock is cumulative or noncumulative as to payment of dividends) or upon liquidation;
(g)

materially change the nature or scope of the business of the Company or enter into any new line of business; or

(h)

agree to do any of the foregoing.

7.
Limitations on Conversion. The Company shall not effect the conversion of shares of Series B Preferred Stock, and a holder of
Series B Preferred Stock shall not have the right to convert any such shares, to the extent that after giving effect to such conversion, such Person (together
with such Person’s Affiliates) would beneficially own in excess of 9.9% (the “Beneficial Ownership Limitation”) of the shares of Common Stock
outstanding immediately after giving effect to such exercise. For purposes of the foregoing sentence, the aggregate number of shares of Common Stock
beneficially owned by such Person and its Affiliates shall include the number of shares of Common Stock issuable upon conversion of shares of Series B
Preferred Stock held by such Person and its Affiliates with respect to which the determination of such sentence is being made, but shall exclude shares of
Common Stock which would be issuable upon (i) conversion of the remaining, unexercised shares of Series B Preferred Stock beneficially owned by such
Person and its Affiliates and (ii) exercise or conversion of the unexercised or unconverted portion of any other securities of the Company beneficially
owned by such Person and its affiliates (including, without limitation, any convertible notes or convertible preferred stock or warrants) subject to a
limitation on conversion or exercise analogous to the limitation contained herein. Except as set forth in the preceding sentence, for purposes of this
paragraph, beneficial ownership shall be calculated in accordance with Section 13(d) of the Exchange Act. For purposes of this Certificate, in determining
the number of outstanding shares of Common Stock, a holder of Series B Preferred Stock may rely on the number of outstanding shares of Common Stock
as reflected in the most recent of (1) the Company’s most recent Form 10-K, Form 10-Q, Current Report on Form 8-K or other public filing with the
Securities and Exchange Commission, as the case may be, (2) a more recent public announcement by the Company or (3) any other notice by the Company
or its transfer agent setting forth the number of shares of Common Stock outstanding. For any reason at any time, upon the written or oral request of a
holder of Series B Preferred Stock, the Company shall within two (2) business days confirm to such holder the number of shares of Common Stock then
outstanding. In any case, the number of outstanding shares of Common Stock shall be determined after giving effect to the conversion or exercise of
securities of the Company, including shares of Series B Preferred Stock, by a holder thereof and its Affiliates since the date as of which such number of
outstanding shares of Common Stock was reported. By written notice to the Company, a holder of Series B Preferred Stock may from time to time increase
or decrease the Beneficial Ownership Limitation to any other percentage specified in such notice; provided that (i) any such increase will not be effective
until the sixty-first (61st) day after such notice is delivered to the Company, and (ii) any such increase or decrease will apply only to such holder. The
provisions of this paragraph shall be construed and implemented in a manner otherwise than in strict conformity with the terms of this Section 7 to correct
this paragraph (or any portion hereof) which may be defective or inconsistent with the intended beneficial ownership limitation herein contained or to make
changes or supplements necessary or desirable to properly give effect to such limitation.
8.

Redemption.

(a)
From and after the occurrence of a Change of Control Transaction, a holder of Series B Preferred Stock shall have the right to
require the Company to redeem in cash, to the extent there are funds legally available therefor, all or a portion of the shares or fraction of a share of Series
B Preferred Stock held by such holder, at a price (the “Redemption Price”) equal to the greater of (x) the aggregate Liquidation Preference of such Series B
Preferred Stock and (y) the aggregate value of the Common Stock issuable upon conversion of such Series B Preferred Stock at the Conversion Price
(without regard to the limitations set forth in Section 7 and after giving effect to any adjustment required under subsection 4G), based on the daily-volumeweighted average price of the Company’s Common Stock over the 30 consecutive trading day period ending at the time the applicable Redemption Request
is delivered, by delivery of written notice to the Company (the “Redemption Request”) at least thirty (30) days prior to the proposed date of redemption
(the “Redemption Date”) set forth in the Redemption Request, stating the number of shares or fraction of a share of Series B Preferred Stock with respect to
which such holder is exercising its redemption right.

(b)
The Company shall pay to the applicable holder the Redemption Price on the later of (i) the Redemption Date and (ii) upon the
receipt of surrender of the certificate or certificates representing the shares or fraction of a share of Series B Preferred Stock to be redeemed (properly
endorsed or assigned for transfer, if the Company shall so reasonably require, and letters of transmittal and instructions therefor on reasonable terms as are
included in the notice sent by the Company); provided, that if such certificate or certificates are lost, stolen or destroyed, the Company may require such
holder to execute an agreement reasonably satisfactory to the Company to indemnify the Company from any loss incurred by it in connection therewith,
prior to paying such Redemption Price. Notwithstanding the delivery of any Redemption Request, such holder shall have the right to convert any shares of
Series B Preferred Stock held by such holder pursuant to Section 4 at any time on or prior to 5:00 p.m., New York time, on the Redemption Date. In case
the certificate or certificates representing the shares or fraction of a share of Series B Preferred Stock to be redeemed represent a number of shares of Series
B Preferred Stock that exceeds the number of shares or fraction of a share to be redeemed as of the Redemption Date, the Company shall, upon the
surrender thereof, execute and deliver to such holder, at the expense of the Company, a new certificate for the remaining number of shares of Series B
Preferred Stock which are not being redeemed.
(c)
Shares of Series B Preferred Stock to be redeemed on the Redemption Date, as the case may be, will from and after the
Redemption Date, no longer be deemed to be outstanding; and all powers, designations, preferences and other rights of the holder thereof as a holder of
shares of Series B Preferred Stock (except the right to receive from the Company the applicable Redemption Price) shall cease and terminate with respect
to such shares; provided, that in the event that a share of Series B Preferred Stock is not redeemed due to a default in payment by the Company or because
the Company is otherwise unable to pay the applicable Redemption Price in cash in full, such share of Series B Preferred Stock will remain outstanding and
will be entitled to all of the powers, designations, preferences and other rights as provided herein.
(d)
Any redemption of shares of Series B Preferred Stock pursuant to this Section 8 (such redemption, the “Redemption”) shall be
payable out of any cash legally available therefor. At the time of the Redemption, the Company shall take all actions required or permitted under Delaware
law to permit the Redemption and to make funds legally available for such Redemption. To the extent that the Company has insufficient funds to redeem all
of the shares of Series B Preferred Stock upon the Redemption, the Company shall use available funds to redeem a pro rata portion of such shares of Series
B Preferred Stock, to the extent permissible under Delaware law.
9.
Transfer Restrictions. Notwithstanding anything in the Certificate of Incorporation or this Certificate to the contrary, no holder
of Series B Preferred Shares may Transfer any of such holder’s shares of Series B Preferred Stock in an aggregate amount less than 25% of the shares of
Series B Preferred Stock held by such holder as of the date of issuance (or, if less, then all of such holder’s shares of Series B Preferred Stock) without the
prior written consent of the Company, which consent shall not be unreasonably withheld; provided, however, that any holder may at any time Transfer any
of such Holder’s shares of Series B Preferred Stock to one or more of such holder’s Affiliates, provided that such Person shall Transfer such shares to such
holder in the event that such Person ceases to be an Affiliate of such holder. Each holder agrees that in connection with any Transfer consented to by the
Company, such holder shall, if requested by the Company, deliver to the Company an opinion of counsel in form and substance reasonably satisfactory to
the Company and counsel for the Company, to the effect that the Transfer is not in violation of the Company’s Certificate of Incorporation, this Certificate,
the Securities Act, or the securities laws of any state. Any purported Transfer in violation of the provisions of this Section 9 shall be null and void and shall
have no force or effect.

10.
No Waiver. Except as otherwise modified or provided for herein, the holders of Series B Preferred Stock shall also be entitled to,
and shall not be deemed to have waived, any other applicable rights granted to such holders under the Delaware General Corporation Law.
11.
No Impairment. The Company will not, through any reorganization, transfer of assets, consolidation, merger scheme or
arrangement, dissolution, issue or sale of securities or any other voluntary action, avoid or seek to avoid the observance or performance of any of the terms
to be observed or performed hereunder by the Company but will at all time in good faith assist in the carrying out of all the provisions herein and in the
taking of all such action as may be necessary or appropriate in order to protect the conversion rights and liquidation preferences granted hereunder of the
holders of the Series B Preferred Stock against impairment. Without limiting the generality of the foregoing, the Company shall not increase the par value
of any shares of Common Stock receivable upon conversion of the Series B Preferred Stock above the Conversion Price then in effect and shall take all
such actions as may be necessary or appropriate in order that the Company may validly and legally issue fully paid and non-assessable shares of Common
Stock upon conversion of the Series B Preferred Stock.
12.
Amendment; Waiver. Any term of the Series B Preferred Stock may be amended or waived upon the written consent of the
Company and the holders of at least 66% of the Series B Preferred Stock then outstanding; provided, however, that the number of Conversion Shares
issuable hereunder and the Conversion Price may not be amended (except for adjustments made pursuant to Section 4 herein), and the right to convert the
Series B Preferred Stock may not be altered or waived, without the written consent of the holders of all of the Series B Preferred Stock then outstanding;
provided, further, that without the written consent of each of the Initial Holders, (i) the preference or priority as to dividends or upon liquidation of the
Series B Preferred Stock may not be altered or waived, (ii) the right to the Series B Preferred Dividends may not be altered or waived and (iii) the terms
hereof may not be amended to include any mechanism for conversion of any Series B Preferred Stock that is not at the sole option of the holder of such
Series B Preferred Stock.
13.
Action By Holders. Any action or consent to be taken or given by the holders of the Series B Preferred Stock may be given
either at a meeting of the holders of the Series B Preferred Stock called and held for such purpose or by written consent.
14.
Fractional Shares. Series B Preferred Stock may be issued in fractions of a share that shall entitle each holder thereof, in
proportion to such holder’s fractional shares, to exercise voting rights, receive dividends, participate in distributions and to have the benefit of all other
rights of holders of Series B Preferred Stock.
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IN WITNESS WHEREOF, the undersigned has executed this Certificate of Designations, Preferences and Rights this 15th day of May,
2020.
PLX PHARMA INC.
By:

/s/ Rita O’Connor
Name:
Title:

Rita O’Connor
Chief Financial Officer

Exhibit 99.1
For Immediate Release
PLx Pharma Inc. Announces Completion of $8 Million Convertible Preferred Stock Financing
SPARTA, N.J., May 18, 2020 — PLx Pharma Inc. (NASDAQ: PLXP) (“PLx” or the “Company”), a late-stage specialty pharmaceutical company
initially focused on developing its clinically validated and patent-protected PLxGuard™ delivery system to provide more effective and safer products,
VAZALORE™ 325 mg and VAZALORE™ 81 mg (referred to together as “VAZALORE”™), announced that at its special meeting of stockholders,
held May 15, 2020, the stockholders approved the issuance of more than 20% of the Company’s common stock pursuant to a private placement
transaction with certain accredited investors and a change of control for purposes of NASDAQ Listing Rule 5635. Upon this stockholder approval, on
May 15, 2020, the Company completed the $8 million convertible preferred stock financing by investment funds affiliated with Park West Asset
Management LLC and MSD Partners, L.P.
“We are pleased to have received stockholder approval for this financing, which will fund VAZALORE through the final steps of the regulatory
process. We are excited to continue our partnership with our largest stockholder, Park West, and welcome our new investor, MSD Partners, as we
continue the commercialization of our novel aspirin therapy,” said Natasha Giordano, President and Chief Executive Officer of PLx Pharma.
Please refer to the Company’s Form 8-K, filed with the U.S. Securities and Exchange Commission on March 13, 2020, for a description of the terms of
the convertible preferred stock transaction.
This release does not constitute an offer to sell or the solicitation of an offer to buy any security. The shares offered have not been registered under the
Securities Act of 1933, as amended, or applicable state securities laws and may not be offered or sold in the United States or any state thereof absent
registration under the securities act and applicable state securities laws or an applicable exemption from registration
About VAZALORE
VAZALORE 325 mg is an FDA-approved liquid-filled aspirin capsule that provides patients with vascular disease and diabetic patients who are candidates
for aspirin therapy with more reliable and predictable antiplatelet efficacy as compared to enteric-coated aspirin, while also reducing the adverse gastric
events common in an acute setting. PLx is focused on collecting the data required for post-approval manufacturing changes, which will be included in the
sNDA filing for VAZALORE 325 mg and to support approval of low dose VAZALORE 81 mg.
About PLx Pharma Inc.
PLx Pharma Inc. is a late-stage specialty pharmaceutical company focused on developing its clinically validated and patent-protected PLxGuard™ delivery
system to provide more effective and safer products. The PLxGuard delivery system works by targeting delivery of active pharmaceutical ingredients to
various portions of the gastrointestinal (GI) tract. PLx believes this has the potential to improve the absorption of many drugs currently on the market or in
development, and to reduce the risk of stomach erosions, ulcers and bleeding associated with aspirin and ibuprofen, and potentially other drugs.
To learn more about PLx Pharma Inc. and its pipeline, please visit www.plxpharma.com.

Safe Harbor Statements Regarding Forward Looking Statements
The statements in this news release made by representatives of PLx relating to matters that are not historical facts, including without limitation, those
regarding future performance or financial results, the timing or potential outcomes of research collaborations or clinical trials, any market that might
develop for any of PLx’s product candidates and the sufficiency of PLx’s cash and other capital resources, PLx’s ability to fund its operations, the
continued development by PLx of Vazalore are forward-looking statements that involve risks and uncertainties, including, but not limited to, the likelihood
that actual performance or results could materially differ, that future research will prove successful, the likelihood that any product in the research pipeline
will receive regulatory approval in the U.S. or abroad, or PLx’s ability to fund such efforts with or without partners. PLx undertakes no obligation to update
any of these statements. In addition, there can be no assurance that PLx will be able to reduce expenses, capitalize on strategic alternatives, develop its
assets, and generate value for stockholders. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as to
the date hereof. Accordingly, any forward-looking statements should be read in conjunction with the additional risks and uncertainties detailed in PLx’s
filings with the SEC, including those discussed in PLx’s Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and periodic reports filed on
Form 8-K.
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